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16.75637471 1.55 2.920683402 | 734000000 8.430000305 | 5.667029151 | 1990
19.74854482 | 3.138008333 | 2.772883208 | 253000000 9.380000114 | 1.125404593 | 1991
13.63742417 | 3.321748333 | 2.445406984 | 459000000 8.920000076 | 4.472859182 | 1992
12.08979229 | 3.3525175 | 1.955430323 | 493000000 10.92000008 | 2.900790802 | 1993
8.154231286 | 3.385133333 | 2.490774917 | 1256000000 | 10.93000031 | 3.973172177 | 1994
15.7422305 | 3.392208333 | 3.834383401 | 598000000 11.03999996 | 4.642458781 | 1995
7.187103697 | 3.391483333 | 2.899618614 | 636000000 9 4.988730571 | 1996
4.625605788 3.38875 3.070637292 | 890550000 8.369999886 | 5.492354732 | 1997
3.872575464 3.388 3.432774781 | 1076000000 | 8.029999733 | 5.575497467 | 1998
3.079499126 3.39525 4.830237348 | 1065300000 | 7.949999809 | 6.053438786 | 1999
2.683805353 3.47205 3.701172959 | 1235000000 | 8.979999542 | 6.370003832 | 2000
2.269757205 3.973 3.799692547 | 509900000 9.260000229 | 3.53525197 | 2001
2.73723855 | 4.499666667 | 3.600498462 | 646900000 10.01000023 | 2.390204029 | 2002
4.507776363 5.850875 3.480100769 | 237400000 11.01000023 | 3.193454732 | 2003
11.27061933 | 6.196241667 | 2.759423367 | 1253300000 | 10.31999969 | 4.092071612 | 2004
4.869396969 | 5.778833333 | 3.25615864 | 5375600000 | 11.19999981 | 4.471744471 | 2005
7.644526445 | 5.733166667 | 3.248658093 | 10042800000 | 10.48999977 | 6.843838197 | 2006
9.318969058 | 5.635433333 | 3.68036878 | 11578100000 | 8.800000191 7.08782743 | 2007
18.31683168 5.4325 3.347569995 | 9494600000 | 8.516799927 | 7.156283562 | 2008
11.76349544 | 5.544553309 | 3.170501967 | 6711600000 | 9.086700439 4.6735998 | 2009
11.26518827 | 5.621942918 | 3.474480697 | 6385600000 | 8.756500244 | 5.147234859 | 2010
10.0539169 | 5.932827652 | 2.721961325 | -482700000 | 11.84930038 1.76457195 | 2011
7.11815562 | 6.056058333 | 2.919345885 | 2797700000 | 12.59720039 | 2.226199798 | 2012
9.42157654 6.870325 3.002357179 | 4192200000 | 13.15380001 | 2.185466054 | 2013
10.1445712 | 7.077608561 | 3.006433431 | 4612200000 | 13.10490036 | 2.91591188 |2014
10.36206974 | 7.691258333 | 3.071406711 | 6925200000 | 13.05220032 | 4.372019078 | 2015
13.80966828 | 10.02540079 | 3.096859256 | 8106800000 | 12.40670013 | 4.346643456 | 2016
29.50193273 | 17.78253352 | 3.241190991 | 7391700000 | 11.73729992 4.181221 2017
InfICPI ERS$ AgrV Aannual FDIS$ UnemployRate | GdpGrwoth | il
Source: World Bank, World Development Indicators, Last Updated: 04/24/2019,

https://databank.worldbank.org/reports.aspx?source=2&country=EGY#.,Accessed

on 1/6/2019.
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Model Summary and Parameter Estimates by SPSS version 14
Dependent Variable: inflation

Equation Model Summary Parameter Estimates
R Square F dfl df2 Sig. | Constant b1 b2 b3
Linear .026 .681 1 26 417 4.008 591
Logarithmic .027 735 1 26 .399 -4.664 6.362
Inverse .029 786 1 26 384 16.760 | -66.962
Quadratic .035 450 2 25 .643 -23.866 6.010 -.257
Cubic .035 452 2 25 .641 -14.759 3.342 .000 | -.008
Compound .062 1.721 1 26 201 3.015 1.104
Power .064 1.777 1 26 194 745 1.042
S .066 1.826 1 26 .188 3.192 -10.752
Growth .062 1.721 1 26 201 1.104 .099
Exponential .062 1.721 1 26 201 3.015 .099
Logistic .062 1.721 1 26 201 332 906

The independent variable is Unemployment.
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Summary

The issue of the connections between macroeconomic policies and the
Egyptian economic and agricultural growth is important in economic literature. The
paper aims at investigate the major connections between economy-wide policies and
the Egyptian economic and agricultural growth. The research question is as follows:
What are the relationships between the macroeconomic indicators such as: Inflation
rate, unemployment rate, and exchange rate with Egyptian economic and agricultural
growth during the period 1990-2017. The literature review provides with the

theoretical analytical framework of macroeconomics connections with agriculture

Sector from the development perspective. The research methods include the
suitable econometric methods namely, OLS, Granger-causality test, the Vector
Auoregression model (VAR), in addition to the Feasible GLS estimates techniques
such as: Hildreth-Lu and the Maximum Likelihood. The dataset from the World Bank

World Development Indicators is used.

The results indicated that during the study period (1990-2017) about 62% of
the variations in the annual GDP growth interpreted by statistically significant
negative impact of unemployment rate in addition to a tiny statistically significant
positive impact of the FDI. while, about 28% of the variations in the annual
agricultural value added due to the positive statistically significant effect of the
exchange rate and the negative statistically significant effect of both unemployment

rate and inflation rate. The result also indicated to the statistically positive effect of
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exchange rate on inflation rate. The Phillips curve followed the S curve behavior

which increases firstly by an increasing rate and lately by a decreasing rate.

The most important policy implications of the results are the vital and central
role of the inflation rate impacts on the economic and agricultural growth annual rate.
Depending on this important conclusion, there is very necessary need to decide on
what the trade-offs among the objectives of the general price level stability, financial
stability, decreasing unemployment. The type of macroeconomic and agricultural
policies that are characterized by market-oriented and growth -friendly of the

Egyptian economy and agriculture sector is preferred to achieve prosperous future of

Egypt.




