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Spatial Price Co-integration for some Agricultural Products In
Wholesale Markets in Egypt

Dr. SAMAR MOHAMED M. M. BOGHDADY
Summary
This paper investigated the markets integration for Squash, Tomato, Orange

and Banana, using monthly price data in wholesale markets in Egypt through the
period 2008-2014.

The (ADF and PP tests) indicated that the price series were staples at the first
different. Johansen test for market integration indicated co-integration between
markets for all crops in the long run.

Also it showed that the most of market pairs of Squash, Tomato, Orange and
Banana, respectively were integrated in the long run. On the other hand, hypotheses
of short-run integration were accepted for all pairs of markets except Elmansuora
and Elnozha markets of squash and Elnozha by Eleboor for Orange.

Based on the results of the study, it seems that there is need to reorganize and
regulate the markets to enhance its performance and increase the degree of
integration such as increasing the availability and quality of information, presenting
easy and speedy access to price information, reducing the costs and risk associated
with trade between markets, enforcing grading system and standards for agricultural

products, and increasing the efficiency of the communication network.



